Your Life - Your Legacy...
What’s in fymw Heart?

Jewish Community Foundation
of Gentral Pennsylvania
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UPCOMING DATES:

Foundation Board Meeting: 2/14/2018—CANCELLED
President’s Day: 2/19/20218—Foundation Office Open
Community Review Submission Deadline: 2/26/2018 *

Executive Committee, Investment Committee, Budget
Committee Meetings: 3/7/2018 @ 4;.5:30; 7PM

Community Review Submission Deadline: 3/12/2018 *

Legacy Program Year 2 Celebration: 3/14/2018 @ 6PM —
HMAC (Historic JCC on Third St)

Community Review Submission Deadline: 3/26/2018 *
Foundation Board Meeting: 3/28/2018 @ 7PM
Passover Begins: 3/30/2018 @ sunset

Passover: 4/6/2018—Foundation Office CLOSED
Community Review Submission Deadline: 4/9/2018 *
Holocaust Remembrance Day: 4/12/2018

Community Review Submission Deadline: 4/23/2018 *
Community Review Submission Deadline: 5/7/2018 *

Foundation Donor Recognition Dinner: 5/8/2018—
Reception @ 5:30PM/Dinner @ 7PM

Mother’s Day: 5/13/2018

Please let us know how your Foundation fund helps you

with your charitable endeavors and we will write something
up for the Community Review. If you wish, we can include
pictures of you and your family!

Please join the 561 members of
our Jewish community who have
committed to securing our

Jewish way of life in
Central Pennsylvania.
Sign your Letter of Intent today!




Social service charities are estimated to lose $16
to $24 billion a year going forward according to
estimates from the Council on Foundations.
Millions will lose tax incentives for charitable giving
with the Tax Cuts and Jobs Act. As the reward for

giving goes down, the cost of giving will go up.

More Americans give to charity than vote. Last
year, gifts from individuals totaled nearly 3/4 of the
$390 billion in charitable gifts—averaging $4,400.

We make a living by what we get,
6ut we make a Clife Gy what we give.

— Wington Churchill
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i IMPACT ON PENNSYLVANIA |

1A loss of just 5% would mean $350 million less in |
|

ifunding to Pennsylvania charities, resulting in|
ireduced services for residents who are the mosti

-needy. For Central PA residents $1.9 billion wasi
- given in the last year to charitable organizations: |

+* 81,400 individuals are members of a charitablei
organization |

* 304,800 Central Pennsylvanians have aided in!

x* 287,000 volunteered their time in the past 12.
months

* 34.6% say they are likely to buy brands that:

|
!
!
!
!
| fundraising activities |
|
!
!
| |

support charities

PROVIDED FOR INFORMATIONAL USE ONLY

The Jewish Community Foundation of Central
Pennsylvania is not engaged in rendering

legal and/or tax advisory services.

Individuals should obtain financial advice of
an attorney, CPA or other trusted financial
advisor.

TAX REFORM’S IMPACT

POSSIBLE EFFECTS
OF TAX REFORM

EOf the $309 billion donated in 2016, it is likely we
Ewill see a decline for the first time in seven years.
EEstimates put the decline at $4.9 billion to 5205
Ebillion per year under the new tax laws. E

élncome tax changes will reduce donor’s averageé
marginal tax benefit from 20.7% to 15.2%. '

* Current Law—35% of individuals itemize their?

deductions

* New Law—Estimates are that only 5 to 10%;
:  of filers will itemize with the doubling of the
standard deduction '

* This is roughly the equivalent of losing allé
- charitable giving in Vermont, New Mexico,é
North Dakota, South

Dakota, Montana, Maine, Wyoming, Rhodeé

Hawaii, Mississippi,
Island, Delaware, West Virginia, Nebraska,é
New Hampshire, Arkansas, Idaho, Alaska,:
Nevada, and Kansas — COMBINED.

: WHO’S MAKING CONTRIBUTIONS? :
| |
:Individual donors are responsible for just under:
:3/4 of charitable giving (72%) while corporations:
:(5%), bequests (8%) and Foundations (15%) make:
:up the rest. Charitable giving by individuals was

|
| at an all-time high in 2016.

|
| |
:With an individual donation average of $100—:
|
|
|

:55% of Americans say they have made a mone-
:tary contribution in the past 12 months—with the
lmajority going to religious organizations (37%),:
:next came helping the poor (32%) and supporting:
:children (27%). The majority gave online while:
i men statistically gave more than women ($321 vsi
:5227). Over half of donors say they gave because:

:they care about the causes and 47% said they:

: would donate more if they could.



ON CHARITABLE GIVING

IRA CHARITABLE ROLLOVERS

:> At 70 1/2, individuals must start taking RMD§
:  —required minimum distributions—through
traditional Individual Retirement Accounts. :

:> Individuals can make “charitable roIIover"é
' gifts directly from IRAs to any public charity.é
These gifts count as part of your RMD, but§
aren’t taxable to you. 5

:> Maximum charitable rollover is $100,000/yr.

= For individuals who don’t itemize deductions,é
© the rollover is a clear tax win. Even whené
itemizing, it can save you more tax utilizingé
the rollover option. :

= The distribution check must be made directlyg
from your IRA to the public charity. :

“BUNCHING”

A strategy for people who want to give under
the new tax rules. plan to make your donations
and itemize your gifts every other year, in order
to beat the standard deduction. Example: 2018
skip donating and take standard deduction then
in 2019 make double donations and itemize.

These “bunching” strategies, leave open a big
guestion—What happens to the charity that
relies on annual donations for its operations?

One Solution: Donors could “bunch” several
years donations into a donor advised fund (DAF)
in one year utilizing the itemized deduction.
Then distribute annually out of the fund to the
public charities that are dear to them.

Contact the Foundation to discuss a DAF.

CHARITABLE GIFT ANNUITIES
¢ Fixed return (for life or term of years).

¢ Immediate income tax deduction for value of
transferred assets less value of annuity. If gift is of
appreciated securities—there is the possible
avoidance of some capital gains tax.

+ |If Federal Estate tax elimination results in loss of
some or all step up in cost basis— then gifting to
create a Charitable Gift Annuity or Charitable
Trust may make sense.

CHARITABLE REMAINDER/LEAD TRUSTS
0 Immediate income tax reduction (actuarial value)
0 Avoids Federal/Estate death taxes
0 No capital gain from appreciated securities
0 Attractive in sale of a family business

¢ Donor can serve as trustee

DONOR ADVISED FUNDS$ (DAF)

Immediate income tax reduction

Reduce the urgency to find the right charity

¢ No set time for distributions

Opportunity for anonymity

e Promotes proactive giving, gift strategizing, and
planning

e Opportunity to name successor advisors, such as
children or other family members

Call the Jewish Community Foundation to discuss what is
in your heart and how you can leave a legacy to causes
that are important to you! Contact Paulette Keifer at
717-236-9555 x 3202 or email her at
paulette.keifer@pajewishendowment.org

INFORMATION DERIVED FROM PRESENTATION BY JEFFREY C. GOSS, ESQ, BRUBAKE, CONNAUGHTON, GOSS & LUCARELLI, LLC,
480 NEW HOLLAND AVE, LANCASTER, PA 17602




¥ : Join us on Tuesday, May 8, 2018 for the |
E S !-! E Rj w I Jewish Community Foundation of Central PA’s [
il .

Ajoint learning venture of Beth EI Temple and Chisuk Emuna Congrogation I Annual Donor Recognition Dinner!

The Gesher School offers a quality Jewish I 1
educational program through a collaboration I Honoring OUR LEGACY HEROES: I
between Chisuk Emuna Congregation and . . . .
Beth El Temple. They are seeking funding for ' Jessica Brein (York) '
the following student adventures: | Stacy Feldman 1
Tenement Museum in NY: to help defray I Norman Gras 1
costs for our older students, who study . . I
immigration and trace family history roots as I Maggie Grotzinger I
part of our school curriculum. Study happens . Mark Schmidt (York) .
in Hebrew School in Harrisburg. A trip to New | |
York adds a cultural and educational piece to I And AWARDING: I
it and brings our Jewish history alive. I I

. Lee Siegel with the .

The Arava Institute and Outdoor Adventures:
both have a cultural, Israeli and/or Jewish
teaching component. Both Jewish values and
education are promoted. Stewardship of the I
Earth, Creation, Genesis, spirituality and | . -
blessings—all from a Jewish perspective; not with the prestigious
simply an outward bound experience. Quality Morrie Schwab Award !
Jewish education is provided—just outside of | I

the classroom—for our Harrisburg students. | * |
These outdoor adventures feed right into . With VIDEOS: .
Jewish teen experiences. I . I
| featuring our |

Contact Rabbi llyse S. Kramer, Gesher . Legacy Heroes! .
Director of Lifelong Learning, Beth El Temple ' '
and Chisuk Emuna Congregation, via email at I D D I

Endowment Achievement Award |
and

Elliott and Sue Weinstein (York)

Ilyse@gesherhbg.org or call 410-660-9910.

T T T T P PP PP PP PP TP PP PP PP PP e RECEPTION: 5:30pm .
Please include the Jewish : % :
E “/‘ Community in your Legacy ' ’ !
«‘/ plan with a gift through I DINNER: 6:30pm I

your will, trust, retirement | I

account or life insurance : |

{Wﬁdt ’S in po[zcy | MARY SACHS$S AUDITORIUM |
your heart? Contact Paulette Keifer to | 1CC OF HARRISBURG I

_ discuss how the Jewisi i, 3301N.Front St ~Harrisburg I
Community Foundation can help you to develop : I

r personal Legacy plan. P ) . ) ) .
E JOUT persona: Legacy pan : 1 Watch the Community Review for more information |

717-236-9555 (ext 3202) {1 orcontact Michele at 717-236-9555 (option one) |

paulette.keifer@pajewishendowment.org | or email at michele@pajewishendowment.org |


mailto:Ilyse@gesherhbg.org

